beorpaa, 05. mapT 2016. roanHe



Kpetawse 6pyTo gomaher npousBona Penyonuke Cpbuje
(2000-2015)

BpyTto aomahu
BpyTto aomahu npousBoa, y
npousBoa, y MUITMOHMMA Crtona pacra
MuUnunjapaama guHapa eBpa BOMNy %
2000 413.1 7.1 7.8
2001 820.8 13.7 5.0
2002 1,037.9 17.1 7.1
2003 1,220.2 18.7 4.4
2004 1,451.4 20.0 9.0
2005 1,751.4 21.1 5.5
2006 2,055.2 24.4 4.9
2007 2,355.1 29.5 5.9
2008 2,744.9 33.7 5.4
2009 2,880.1 30.7 -3.1
2010 3,067.2 29.8 0.6
2011 3,407.6 33.4 1.4
2012 3,584.2 31.7 -1.0
2013 3,876.4 34.3 2.6
2014 3,908.5 33.3 -1.8
2015* 3,995.0 33.1 0.8

*U3Bop: P3C n HBC, * MNMpoueHa 3a 2015.roanHy



Kpetarwe OpyTo nomaher nponsBoaa Penyonuke Cpouje
2000-2015, ca npouenama EY po 2017*

* EY npoueHa 3a 2016. u 2017.



KpeTtawse 6pyTo gomaher npousBona Penyonuke Cpbuje
1989-2015

BpyTo nomahur npoussogp je y 2015. rognHu Ha HUBoy oa oko 69.7% B[IM-a n3 1989. roguHe




lNpojekuunja pacta 6pyto gomaher npoussona (HBC) po
2017. roguHe (Mehyroguwme ctone, y %)

KsaptanHa npojekuumja BN Penybnuke
Cp6uje po 2017 (HBC), y %
IV 2013. 3.3
I 0.4
Il -1.0
1l -4.5
IV 2014. -2.0
I -1.8
[l 0.9
1l 2.2
IV 2015. 1.3
I 1.8
[l 1.0
1l 2.0
IV 2016. 2.4
I 2.3
Il 2.3
1l 2.2
IV 2017. 2.2




lNpojekuunja pacta 6pyto gomaher npoussona (HBC) po
2017. rognHe
(Mehyroauwme ctone, y %)
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lNMpoueHa 6pyTo gomaher npousBona Penyonuke Cpbuje
y munujapgama eBpa (2015-2020)*

* MpoueHe ayTopa (ONTUMMUCTUYKA BapujaHTa)



lNMpoueHa KpeTawe 6pyTO AOMaher npousBoaa
Peny6nuke Cpbuje (2015-2020), y munujappam eBpa*

MNMpoueHe ayTopa (ONTUMUCTUYKA BapujaHTa)




NMpoueHa MM®-a o KpeTaky cTOona peanHor opyro gomaher
npousBoaa Penyonuke Cpbuje (2016-2020)*

B [poueHe: IMF-WEO, October 2015




KpeTawe MHOYCTpUjCKEe NpousBoAH-e Y

Penyonuun Cp6uju (2001-2015)*
(ctone pactay %)

CHabpeBame
eNIeKTPUYHOM
MNMpepahuBayka|eHeprnjom, racom u
YKynHo PypnapcTtBo | uHAaycTpuja napom
2001. 0.1 -12.8 0.7 1.2
2002. 1.8 1.5 2.8 -1.7
2003. -2.8 0.5 -4.3 2.3
2004. 6.5 0.9 8.3 -0.1
2005. 0.6 3.6 -1.0 7.7
2006. 4.2 4.1 4.5 2.4
2007. 4.1 0.3 4.6 3.2
2008. 1.4 5.3 1.1 2.0
2009. -12.6 -3.8 -16.1 0.8
2010. 1.2 3.9 2.6 -4.4
2011. 2.5 9.8 -0.2 9.7
2012. -2.2 0.0 -0.9 -7.1
2013. 5.4 5.4 4.7 8.3
2014. -6.5 -16.6 -1.4 -20.1
2015. 8.3 10.7 5.5 18.8

*NMopaum P3C n HBC




KpeTawse nHgycTpujcke npoussogwe y Cpounju (1989-2015)

UHaycTpujcka nponsBoama je y 2015. roguHm Ha HUBoYy oAl oko 41,4% nHAaycTpujcke
npousBoawe n3 1989. roguHe




Ctone pacrta MHAYCTPUjCKe Npon3BoaH:e Y
Penyonuumn Cp6ujn (2001-2015)* , y %

Ctone pacta nHaycTpujcke Npon3BoaH€
y Penyonuumn Cp6uju (2001-2015), y %
2001 0.1
2002 1.8
2003 -2.8
2004 6.5
2005 0.6
2006 4.2
2007 4.1
2008 1.4
2009 -12.6
2010 1.2
2011 2.5
2012 -2.2
2013 5.4
2014 -6.5
2015 8.3

*NMoaauu P3C n HBC
UHaycTpujcka npousBoamsa je y nepuoay oa 2001-2015 roguHe umana crony
pacTta og cBera 0,7% npoce4yHo roauwte, a oa 2008-2012 oko -2,1% roguiumse.



Ctone pacrta MHAYCTpPUjCKe Npon3BoaH:e Y
Penyonuuun Cp6uju (2001-2015)*, y %

*Mogaun P3C u HBC



Ctone pacTta npepaljuBauke MHAYCTPUjCKe Y
Penyonuun Cp6uju (2001-2015)*
(ctone pactay %)

Ctone pacTta npepahuBa4ke
nHayctpuje vy %
2001 0.7
2002 2.8
2003 -4.3
2004 8.3
2005 -1.0
2006 4.5
2007 4.6
2008 1.1
2009 -16.1
2010 2.6
2011 -0.2
2012 -0.9
2013 4.7
2014 -1.4
2015 5.5

*NMopaum P3C n HBC
MNMpepahuBayka nHaycTtpuja je y nepuoay oa 2001-2015 roguHe umana crony
pacTta o cBera 0,6% npoce4yHo roguwme, a og 2008-2012 oko -3,0% roguiumse.



CTtone pacTta npepahjuBa4yke UHOYCTPUjCKe Y
Penyonuumn Cp6uju (2001-2015)*
(ctone pactay %)

*Moaaun P3C n HBC




Ctone pacTta npou3sBoaH€e U CHabaeBawa eNeKTPUYHOM eHeprujom, racom m
napom y Peny6nuuu Cpouju (2001-2015)* y %

CTtone pacTta npousBoaHe "
cHabGpeBawa eNeKTPUYHOM eHeprujom,
racom v napom, y %
2001 1.2
2002 -1.7
2003 2.3
2004 -0.1
2005 7.7
2006 2.4
2007 3.2
2008 2.0
2009 0.8
2010 -4.4
2011 9.7
2012 -7.1
2013 8.3
2014 -20.1
2015 18.8

*NMopaun P3C n HBC

NMpounsBoamwa enekTpuyHe eHepruje, raca n Boge je y nepuoay oa 2001-2015
rooMHe Mmarna crtony pacta of cBera 1,2% npoce4yHo rogullke, a y nepuoay
2008-2012 oko 0% npoceyHOo roguLlHse.



NMponsBoawa n cHabageBawe eNeKTPUYHOM eHeprujomMm, racomMm 1 nNapom
y Penyonuumn Cp6ujn (2001-2015)* , y %

Ctone pacTa npousBoawe U cHabaeBakba eneKTPUYHOM eHe prujom, racom
n napom y Peny6nuum cpobuju (2001-2015)*, y %
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2001. 2002. 2003. 2004. 2005. 2006. 2007. 2008. 2009. 2010. 2011. 2012. 2013. 2014. 2015.

*Mopnaun P3C n HBC



KpeTawse norbonpuBpeaHe npounssoawe y Cpouju (2001-2015)

(cTone pactay %)

MorsonpuBpenHa nponsBoawa y
Penyonuumu Cp6uju (2001-2015),
cTone peanHor pacTta, Y %

2001 17.5

2002 -3.2

2003 -7.0

2004 19.2

2005 -5.0

2006 -0.1

2007 -7.8

2008 8.7

2009 0.8

2010 -0.6

2011 0.9

2012 -19.5

2013 21.8

2014 2.1

2015* -8.0

*MNMpoueHe P3C 3a 2015. roguHy

Y nepuogy oa
2001-2015,
nosbonpuBpeaHa
npousBoAaH-a je
umara cTtony pacrta
on camo 0,7%
NPOCEYHO
roguwte, a
y nepuony oa 2008.
ao 2012. roguHe je
ocTBapeH nag
nosrsonpuBpene oa
-4.0% npocevyHo
roguLlite




KpeTawse nosbonpuBpeaHe npounssoamwe y Cpobuju 2001-2015
(ctone pactay %)

*MpoueHe P3C 3a 2015. roguHy




KpeTawe peanHor npomeTta y TProBUHM Ha Marno y
Penyonuuun Cpounju* (2003-2015)*, y %

*Mogaun HBC u P3C



KpeTawe peanHor npomeTta y TProBUHM Ha Marno y
Penyonuumn Cpbuju*
2003-2015 (peanHe cTtone pacta, y %)

*Mogaun HBC u P3C




Kpetawe 6poja Typucrta y Penyonuum Cpouju*

(2003-2015)

BpollTypHcra Bpoj cTpaHnx
TypucTta
(y xurm.) (Y XMrb.)
2003 2,209 311
2003 2,000 340
2004 1,971 391
2005 1,987 452
2006 2,006 466
2007 2,305 696
2008 2,265 645
2009 1,981 639
2010 2,001 684
2011 2,069 765
2012 2,080 810
2013 2,192 900
2014 2,192 1,029
2015 2437 1132

*Mopnaun P3C n HBC




Kpetawe 6poja Typucrta y Penyonuum Cpouju*
(2003-2015)

—e— Bpoj TypucTa (y xurn.) —8— Bpoj ctpaHux TypucTa (y Xurb.)

*Moaaun P3C n HBC



PacT noTtpowa4ykux ueHa (mHdnauyumja)-npojekumnja H6C o 2017. roauHe

MNMpojekuunja mehyroanwuwe nHcpnaumje y %
[o 2017. roanHe

2013 peu. 2.2
MapT 2.3
jyH 1.3
cenr. 2.1
2014 peu. 1.7
MapT 1.9
jyH 1.9
cenr. 1.4
2015 peu. 1.5
MapT 0.7
jyH 1.3
cenr. 1.6
2.5

2016 peu.
MapT 2.8
jyH 2.9
cenr. 3.0
3.1

2017 peu.

U3Bop: HBC



PacTt noTtpowa4ykux ueHa - npojekumja HBC oo 2017. roguHe
Mmehyroauwme ctone pactay %

12 3 6 ) 12 3 é 9 12 3 6 ) 12 3 6 9 12
2013. 2014 2015. 2016. 2017.

N3Bop: HBC, cebpyap 2016



Ctone pacTa ueHa npousBohaya y nHaQycTpmju u norbonpmuepenu
Cp6uje (2001-2015), y % roavwime

LleHe npou3Bohaya vy LleHe npousBohava y
nHaycTpujn, % norbonpuBpeau, %

2001 29.0 26.0
2002 6.2 -2.9
2003 4.6 11.0
2004 12.0 10.4
2005 15.4 11.8
2006 7.3 7.3

2007 9.8 27.2
2008 9.0 13.5
2009 7.4 -4.8
2010 16.2 29.3
2011 9.7 3.0

2012 6.4 35.4
2013 0.8 -11.6
2014 0.2 -7.9
2015 0.7 -2.2

*Moaaumn P3C n HBC.



Ctone pacTta ueHa npousBoha4ya y MHAYCTPUju U norbonpuBpeamn
CpOuje (2001-2015), y % roguwire

—e— LleHe npousBohaya y nHayctpmju, % —=— LleHe npousBohaya y norsonpuspeaun, %

*Mopaun P3C u HBC.




KpeTtawa ueHa HadhTe ,,0peHT  Ha CBETCOM TPXULUTY

n HBC npojekuuje no 2017.y $ no 6apeny *

Iena nadre OpeHT,

Lena Hajre OpeHT, $

$ no Gapeay

2010. jan. 76.4
MapT 79.3
jyH 74.8
CeNnT. 77.8
aell. 91.8
2011. jan. 96.3
MapT 114.4
jyH 116.9
CeNnT. 112.4
aell. 107.9
2012. jan. 111.2
MapT 124.9
jyH 95.6
CeNnT. 113.4
Hell. 109.6
2013. jan. 113.0
MapT 109.2
jyH 103.1
CeNnT. 111.6
Jell. 110.7

mo dapeiay
2014. jan. 107.4
MapT 107.4
jyH 111.9
CenT. 97.3
aell. 62.3
2015. jan. 48.1
MapT 55.8
JYH 62.4
CemnT. 47.2
aell. 37.7
2016. jan. 30.8
MapT 33.9
jyH 35.5
CenT. 37.9
aell. 39.7
2017. jan. 39.9
(hed. 40.1
MapT 40.3

U3Bop: HBC, ¢ebpyap 2016




KpeTtawa ueHa HadhTe ,,O0peHT Ha CBETCOM TPXULUTY
n HBC npojekuumje go 2017. y $ no 6apeny
140
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2010. 2011 2012. 2013. 2014. 201. 2016. 2077.
N cTopujckn nogaum
= = = =Hopembapcka npojekuyuja

debpvancka nooiekuuia

U3Bop: HBC, ¢ebpyap 2016



CTtona nHBecTUuUja npema 6pyto gomahem npousBoay
y Penyonuuu Cp6uju (2002-2015)

BpyTo MHBecTUUMje y OCHOBHeE
¢doHpoBe,% Bl
2002 16.2
2003 18.3
2004 20.5
2005 20.1
2006 22.3
2007 25.3
2008 24.9
2009 19.7
2010 18.6
2011 18.4
2012 21.2
2013 17.2
2014 17.2
2015* 17.0

Nzeop: P3C u HEC u MOUH. * TpoueHa aytopa 3a 2015. rogunHy



CTtona nHBecTUUMja npema 6pyto nomahem npousBoay
y Penyonuum Cpouju (2000-2015)

Uzeop: P3C u HEC u MOUH. * MNMpoueHa aytopa 3a 2015. roanny



CnosbHOTproBuHCKa pa3meHa Penyonuke Cpbuje
(2002-2015)

N3BO3 YBo3

poba un po6a |TproBuHCKM Tpr.oun./

ycnyra | ycnyra ounaHc BAr BAI, %
2002 3125 6387 -3262 16028.4 -20.4
2003 3847 7206 -3359 17305.9 -19.4
2004 4475 9543 -5068 19026.2 -26.6
2005 5330 9613 -4283 21,103 -20.3
2006 6949 11971 -5022 24,435 -20.6
2007 8,110 | 15,468 -7358 29,452 -25.0
2008 9,583 | 18,267 -8684 33,705 -25.8
2009 8,043 | 13,099 -5056 30,655 -16.5
2010 9,515 | 14,244 -4729 29,766 -15.9
2011 11,145 | 16,487 -5341 33,424 -16.0
2012 11,469 | 16,992 -5523 31,683 -17.4
2013 13,937 | 17,782 -3845 34,263 -11.2
2014 14,451 | 18,096 -3645 33,319 -10.9
2015 15,618 | 18,899 -3281 33,034 -9.9

UN3eop: P3C u H6C u MoUH.

Y 2007. n 2008.
roauHu je 6mo
HajBehun
TProBUHCKMU
aecdvuut on 7,4
n 8,7 munujapaun
eBpa Unu npeko
25% bAMn-a.

Op 2002-2015
n3Bo3 G&S
125,6 mnppap.eBpa
yB03 G&S

194,1 mnppap.eBpa
Tpr.aoedbnunT
G&S 68,5
MripAa.eBpa




CnosbHOTproBuHCcKa pa3meHa Penyonuke Cpbuje
(2002-2015)

—e— M3BO3 poba u ycnyra —8—YBo3 poba ycnyra

U3eop: P3C u HBC u MoUH.




CnosbHOTproBuHCKa pa3meHa Penyonuke Cpbuje
(2002-2015)

U3eop: P3C u HBC u MoUH.



Kpetawe jaBHor gyra Penyonuke Cpouje
(2000-2015)

JaBHu ayr, y JaBHu Aayr npema
MunuoHuma EYP BAOMNy %
2000 14.167 201.2
2001 13.434 97.7
2002 11.529 68.3
2003 11.023 61.7
2004 9.676 52.6
2005 10.283 50.2
2006 9.352 35.9
2007 8.875 29.9
2008 8.781 28.3
2009 9.851 32.8
2010 12.157 41.8
2011 14.789 45.4
2012 17.717 56.2
2013 20.141 59.6
2014 22.762 71.0
2015 24.810 75.5

*Mopaumn M®UH,debp.2016.

OTnucaH geo
Ayra
JloHpoHcKOr n
Mapuckor knyb6a
nosepunaua oo
2004. rop.



OpHoc jaBHor gayra Penyonuke Cpouje npema b4l
(2002-2015)

*Moaaun MPUH ¢e6.2016.




Ctone pacta jaBHor ayra v bl Peny6nuke Cpbuje

(2001-2015)

Crtona pacra Crtona pacra
BOMNy % jaBHOr ayra,%
2001 5.0 -5.2
2002 7.1 -14.2
2003 4.4 -4.4
2004 9.0 -12.2
2005 5.5 6.3
2006 4.9 -9.1
2007 5.9 -5.1
2008 5.4 -1.1
2009 -3.1 12.2
2010 0.6 23.4
2011 1.4 21.7
2012 -1.0 19.8
2013 2.6 13.7
2014 -1.8 13.0
2015 0.8 9.0
*MpoueHa P3C n MOUH 3a 2012. n 2013.

Hajsehu
(aBoundppeH)
pacT jaBHOr
ayra opn 2009.
Ao 2014. rognHe

PeanHu nap
BAMN ox 2009. oo
2014. roguHe.



Kpetawe jaBHor ayra v bl Peny6nuke Cpbuje
(2001-2015)

—e— Crtona pacta BN y % —®— Ctona pacTta jaBHor ayra,%

*MpoueHa P3C n MOUH 3a 2012. n 2013.

Hajsehu
(aBoumndpeH)
pacT jaBHoOr
ayra opn 2009.
no 2014.
roguHe



YHyTpalwHwn U cnosbHU jaBuu ayr Penyonuke Cpouje
(aeuembap 2015)

Y Muaunonuma

eBpa Y%
YHyTpalimy jaBHU IyT 9.659 38.9
CnoJbHY JaBHU AT 15.152 61.1
JaBHHU Qyr-yKyInHoO 24.810 100.0

U3Bop: MOUH, ¢ebpyap 2016



YHyTpalwHwn U cnosbHU jaBuu ayr Penyonuke Cpouje
(aeuembap 2015)

Y Muaunonuma

eBpa Y%
JlupexTHe oOaBe3e 22.413 90.3
NHaupexTHe 00aBe3e 2.397 9.7
JaBHHU Qyr-yKyInHoO 24.810 100.0

U3Bop: MOUH, ¢ebpyap 2016



YHyTpawwbu 1 cnosbHu jaBHu ayr Cpouje
(2000-2015), y MunnoHnma eBpa

JaBHu ayr
|2eny6nm<e YHyTpawmbn CnosbHM jaBHU
pounje iaBHM gyr yr

2000 14.167 4,108 10.059
2001 13.434 3.871 9.563
2002 11.529 4,152 7.377
2003 11.023 4.240 6.784
2004 9.676 4.064 5.611
2005 10.283 4.255 6.027
2006 9.352 3.837 5515
2007 8.875 3.413 5.462
2008 8.781 3.162 5.620
2009 9.851 4,185 5.666
2010 12.157 4,912 7.245
2011 14.789 5977 8.813
2012 17.717 7.219 10.499
2013 20.141 7.912 12.230
2014 22.762 8.912 13.850
2015 24.810 9.659 15.152

U3Bop: MOUH, ¢ebpyap 2016




JaBHu ayr Cp6uje—[upekTtHe u MHAUpPEKTHe obaBe3e
(2000-2015), y MunnoHuma eBpa

JaBHU Oyr

Penybnuke AnpekTHe MHonpekTHe

Cpbuje obaBe3e obaBe3e
2000 14.167 14.167 0.000
2001 13.434 13.432 0.002
2002 11.529 11.382 0.147
2003 11.023 10.803 0.220
2004 9.676 9.331 0.344
2005 10.283 9.620 0.663
2006 9.352 8.583 0.769
2007 8.875 8.029 0.846
2008 8.781 7.853 0.929
2009 9.851 8.459 1.392
2010 12.157 10.444 1.712
2011 14.789 12.679 2.110
2012 17.717 15.117 2.600
2013 20.141 17.299 2.842
2014 22.762 20.217 2.545
2015 24.810 22.413 2.397

U3Bop: MOUH, dhebpyap 2016



YHyTpalwHwun U cnosbHU jaBuu ayr Penyonuke Cpouje
(Qeuembap 2015), y %

HenoBorbHO je
LUTO je 3HaTaH
yAeo cnosbHor
jaBHOr gyray
O YHytpawbu YKYNMHOM

jashu nyr, % jaBHOM Ayry
oA oko 61,1%

B CnosbHuU
jaBHu pyr, %

N3Bop: MOUH, dhebpyap 2016



JaBHu gyr y s3emrbama jyrouctouyHe EBpone
2014. v 2015. roavHu (y % BAr-a)

2014 2015
Albania 72.6 73.6
Bosnia and Herzegovina 44 .9 46.6
Bulgaria 26.9 28.9
Croatia 80.9 85.1
Cyprus 107.1 105.7
Greece 177.2 172.7
Hungary 76.9 75.5
FRY Macedonia 38.0 37.3
Moldova 31.5 48.0
Montenegro 58.4 60.4
Romania 40.4 40.5
Serbia* 71 75.5
Slovenia 82.9 79.8
Czech Republic 41.6 42.0
Slovakia 54.0 53.9
Turkey 33.5 33.4

N3Bop: IMF *) NpoueHa MOUH ¢eb. 2016



ExcTepHa HepaBHoTexa y Cpoumju (2001-2015)

y MUnnjapgama espa

TproBnHCKu Aedununt
Aedunumnt (pobe [Tekyher nnaTHor

u ycnyre) ounaHca
2001 2.3 -0.3
2002 3.3 0.7
2003 3.4 1.3
2004 5.1 2.6
2005 4.3 1.8
2006 5.0 2.4
2007 7.4 5.5
2008 8.7 7.1
2009 5.1 2.0
2010 4.7 2.0
2011 5.3 3.7
2012 5.5 3.7
2013 3.8 2.1
2014 3.6 2.0
2015 3.3 1.3

U3Bop: P3C, HBC n MOUH

KymynaTtnBHu
aedvumt
TProBMHCKOT
OunaHca
2001-2012 je 60,1
MuUnujapamu eBpa,
a Tekyher nnaTtHor
6unaHca 32,5
Munujapav espa.




ExcTepHa HepaBHOTeXa u jaBHU ayr Penyonuke Cpbuje
2001-2015 (y munnjapaama eBpa)

—e— TproBuHcku geduumt (pobe n ycnyre) —=8— Nlecpumumt Tekyher nnatHor 6unaHca

JaBHu ayr penybnuke Cpbuje

U3Bop: P3C, HBC n MOUH




Mopaun HBC.

Ayropo4Hu n KpaTkopo4Hu ayry Cpouju
Deuem6bap 2015.

O [yropo4Hu cnosbHU Ayr
B KpaTKkopo4HM cnorbHU Ayr

NMoBOJLHO je
LUTO je manu
yaeo
KpaTKOpO4HoOr
Aayray YKYyrnHom
CMOJbLHOM Ayry
oa camo 1,1%.



CnosbHu ayr Cpobuje
2001-2015

CnosbHu ayr

CnorsbHu ayr,

y MUITMOHMMA eBpa % BAI
2001 11254.6 87.8
2002 9701.6 60.5
2003 9978.8 S7.7
2004 9634.5 0.6
2005 12,520.1 59.3
2006 14,290.5 58.5
2007 17,382.3 59.0
2008 20,981.6 62.3
2009 22.272.4 72.7
2010 23,508.7 79.0
2011 24123.5 12.2
2012 25,645.3 80.9
2013 25,738.0 75.1
2014 25,741.2 77.3
2015 26,512.4 80.3

*NMopaumn HBC.




CnossHu ayr Cpbuje
(2001-2015)

*NMopaun HBC.




CnosbHM ayr npema 6pyto gomahem npoussony Cpouje
(2001-2015)

*NMopaun HBC.




CnossHu ayr Cpb6uje npema bAMN y %
2001-2015

*Mopmaumn HBC.




JaBHU 1 npuBaTHU cnosbHU ayr Cpouje

centembap 2015.

(y munujappama eBpa)

JaBHM cnosbHU Aayr

14.9
NMpuBaTHU CNOJLHU Ayr 11.4
CnosrbHM Ayr — yKynHo

26.3

*NMopaum MO®UH Penyonuke Cpouje.




Yaeo jaBHOr U npuBaTHOr CNOJSbLHOr Ayra y YKynHom
CNoJbLHOM ayry , centembap 2015.

O JaBHuU
CMOJbHU Ayr,
%

B NMpuBaTHMU
CNOJbLHU Ayr,
%

*Nogaun MPUH Penybnuke Cpouje.



Otnnata ayra npema bAIN Penyo6nuke Cpobuje
aeuembap 2015.

Yaeo otnnarte cnosbHor ayra y BAM-y Cpo6uje, Neuembap
2015,y %

11.6

88.4

O Otnnarta cnosbHor ayra, % B OcTtane notpebe y 3eMrbu, %

C by Milan Sojic




Otnnara gyra v peanHu pact AN y Cpoujun
(y % BAnN)

—&— Otnnara ayra/bAn, % —— PeanHu pact BAMN, %

C by Milan Sojic




CnosbHM ayr y 3emrbama jyrouctouHe Espone
(2001-2014), y % bAM-a

27.3 44.0 60.8

64.2 64.9 74.8

/8.7 107.4 90.1

42.2 58.0 57.1

22.6 52.5 4.3

58.7 84.5 85.0

/3.3 92.6 83.3

113.3 75.0 74.0

40.7 55.6 65.7

2.7 39.3 52.9

31.6 /1.1 57.0

101.7 85.4 78.7

59.3 41.3 51.6

9.4 93.1 100.3




duckanHum 6unadc y Penyonuum Cpouju

2001-2013
KoHconupgoBaHu dhnckanHu pesynrtat y Penyonuum Cpbunju
(y % bAr-a)
2001 0.0
2002 -3.3
2003 -1.1
2004 0.9
2005 1.2
2006 -1.5
2007 -1.9
2008 -2.6
2009 -4.4
2010 -4.6
2011 -4.8
2012 -6.8
2013 -5.5
2014 -6.6
2015 -3.7

*NMogaun MPUH Penyb6nuke Cpouje n HBC.

Hajsehu
¢nckanHun
aedovunt
npema bArl
jebnoy
nepuoay
2009. pno
2014. rop.



dPuckanHm ounavc Penyonuke Cpouje
2005-2015

*Nopgaun MPUH Penybnuke Cpouje n HBC.




CTtpaHe oupeKTHe MHBeCTULUMje YKYNHO
(COWN) y Penyonuumn Cpbuju (2000-2015)*,

MUs.eBpa
CrtpaHe nMpeKTHe MHBECTHIIH]Ee, MUJIUOHA

eBpa
2000 53.8
2001 184.1
2002 499.6
2003 1194.5
2004 /73.8
2005 1250.4
2006 3322.6
2007 2528.2
2008 2485.7
2009 2067.8
2010 1133.4
2011 3319.6
2012 752.8
2013 1298.1
2014 1236.3
2015* 1750.0

U3Bop: HBC, ¢e6.2016. *MpoueHa ayTopa 3a 2015. rognHy

HOeo COMU jey
paHujum
roguHama 6uo
Mo OCHOBY
npuBaTun3saumj
e ApYLWTBEHUX
U ApXXaBHUX
npenyseha



CTpaHe oupeKTHe NHBeCTULUMje YKYMHO
(COWN) y Penyonuumn Cpbuju (2000-2015)*,
MUn.eBpa

U3Bop: HBC, ¢e6.2016. *MpoueHa ayTtopa 3a 2015. roguHy



KpeoutHu pejtnHr Penyonuke Cpouje
2005-2016

BB- BB- BB- BB-
/Ictabuna|/HeraTuBa|/HeraTms /cTabuna
H H aH H

BB- BB- BB- B+
/Ictabuna|/HeraTuBa|/HeraTms /no3nTtue
H H aH aH
Bl
/cTabunaH

Y janyapy 2016. roauHe, areHumuja S&P je oueHuna
KpeauTHU pejTuHr kao BB-/ ctrabunaH



